CANTON STUDENT LOAN FOUNDATION

LOAN PROCESS CHECKLIST & TIMEFRAME

_____ 1.    Complete and return the application form to the Foundation office NO LATER     

                   THAN June 1- NO EXCEPTIONS!
_____ 2.    Reference letter guides are included in this application packet. Relatives/

                  friends/neighbors may NOT be used as references.  Send to the Foundation

                  office by June 1 if possible, but NO LATER THAN June 15. 

_____ 3.   High School transcripts must be FINAL AND OFFICIAL (must include senior yr. 
                 second semester grades).  Please ask that ACT/SAT scores are included on the               

                 transcript.  Send to the Foundation office by June 1 if possible, but NO
                 LATER THAN June 15. 

 _____ 4.  College transcripts must be FINAL AND OFFICIAL (must include Spring grades).

                 An official transcript from any college attended is required.   Send to the

                 Foundation office by June 1 if possible, but NO LATER THAN June 15. 

_____ 5.    Student Aid Report (SAR) from the Free Application for Student Financial 
                  Aid)- the page that indicates your “EFC” # is required.  If not filing a FAFSA, the 

                  co-makers 1040 tax form (first page) will be accepted.  Send to the Foundation

                  office by June 1 if possible, but NO LATER THAN June 15. 



*Items 2-5 MUST be submitted by June 15 in order to be considered for a 
                          Fall term loan unless extenuating circumstances exist and an extension

                          is approved by foundation staff.  

_____ 6.    By the first of July, a postcard will be sent acknowledging receipt of the  

                  application and will include a listing of any missing items.  At that time we ask 

                  applicants to schedule an interview appointment that is to include the borrower, 

                  co-makers, and a member of our Board of Trustees.  Interviews will be held 
                  9am to 4pm, the week of July 16th. 

_____ 7.    For approved loans, at the end of the interview session, the student and
 two co-makers will be required to complete a check request form and to sign
 a Promissory Note, a Truth-in- Lending Statement, and a Co-makers Statement.
 These forms can be signed and witnessed in our office, or the forms may
 be taken and signed in front of a Notary and then returned to our office. 

_____ 8.    For loans requiring a second review, the applicant will be notified of the loan
 decision by the middle of August.  Borrowers approved after second review 

 will follow the steps outlined in number 7 above.

_____ 9.    Once the office has received appropriately signed and witnessed copies
 of the legal documentation mentioned in item 7, your loan check will
 be prepared and mailed to you.  Remember to allow a minimum of 5 
 business days for your check to be prepared, and up to 5 days mailing time
                       for it to reach your home.
